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DVIO INDEX - HBAR IN FOCUS

Strategic Spotlight IF-2026.06.12
JUNE 12, 2026

[ABOUT]

About HBAR - What Is HBAR?

Valour Hedera (HBAR) is an exchange-traded product tracking the price of HBAR, the native token of the Hedera network which stands out for its high
performance, low latency, and robust security, making it suitable for enterprise-level applications. Hedera aims for interoperability with other blockchain
networks, offering seamless integration and communication capabilities.
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In the News for the Week:

Archax and Hedera Advance Tokenized Securities with Real-Time Streaming Cash Flows
This capability enables interest payments to be distributed on a near second-by-second basis directly to investors’ wallets using Circle’s USDC stablecoin on Hedera.

Hedera Council Welcomes New Strategic and Community Partners
Hedera Council‘s partnership program was created to foster collaboration with organizations advancing innovation across the Hedera ecosystem. Through its Strategic
and Community Partner tracks, the program brings together industry leaders, builders, and enterprises helping drive real-world adoption of Hedera.

The Hashgraph Group and Merck Introduce EU Digital Product Passport on Hedera for Regulated Supply Chains
Built on Hedera and designed to support compliance requirements for the global supply chain industry, the collaboration aims to meet the EU's incoming product
transparency regulations, ensuring product trust, quality, and improved sustainability.

[VALOUR COMMENTARY] [HBAR COMMENTARY]

“Our work with Archax is a strong example of how tokenization can
improve the way financial assets are managed and distributed. By
enabling cash flows to move seamlessly with tokenized securities,
we’re bringing greater efficiency, transparency, and precision to
capital markets. It’s an important step toward a future where
financial assets and the value they generate move together in real
time.”

Archax's new streaming-yield capability addresses a longstanding inefficiency in fixed-
income markets: the periodic, batch-based distribution of coupon and interest payments.
By enabling near real-time cash flows that automatically follow tokenized securities as
ownership changes, Hedera serves as the settlement and synchronization layer for a
model that traditional financial infrastructure struggles to support efficiently. Yield can
accrue and distribute continuously, reducing reliance on record dates, payment dates,
and manual reconciliation processes. Meanwhile, Hedera's ecosystem expansion
reinforces its enterprise focus. RiskStream Collaborative, the insurance industry's largest
blockchain consortium, joined as a Strategic Partner, while EQTY Lab and Hgraph joined
as Community Partners, adding expertise in AI governance and developer infrastructure.
Finally, the Merck—Hashgraph Group collaboration demonstrates Hedera's reach beyond
finance, integrating Hedera-based Digital Product Passport infrastructure into solutions
designed to help enterprises comply with upcoming EU traceability and product-
transparency regulations.

Gregg Bell, Chief Investment Officer at Hashgraph, Hedera Blog, June 11, 2026

This commentary is for informational purposes only and does not constitute investment advice.

Strategic Spotlight selections are included on a discretionary editorial basis to highlight notable capital allocations. They are not selected by the DVIO flow model and do not reflect directly a quantitative ranking signal.
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[ABOUT]

About ETH - What Is ETH?

Ethereum (ETH) Zero is an exchange-traded product (ETP) that precisely tracks the price of ETH without charging management fees, making investment in the
world’s second largest digital asset easier, more secure and more cost-effective than all other options.
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In the News for the Week:

US Spot Ethereum ETFs Attract $101.7M in Early June; BlackRock Leads with $37M
Institutional demand for Ethereum continued to build in early June, with the world's largest asset manager taking the lead.

Mastercard Expands On-Chain Settlement to Include USDC, PYUSD, and RLUSD on Ethereum
Mastercard is expanding its global settlement infrastructure to support additional intraday, weekend, and holiday settlement windows, as well as on-chain settlement
using regulated stablecoins.

BitMine Immersion Technologies (BMNR) Announces ETH Holdings Reach 5.62 Million Tokens
This week, BitMine announced BitMine crypto + total cash & marketable securities + “moonshots” holdings totaling $10.4 billion.

[VALOUR COMMENTARY] [ETH COMMENTARY]

“Over the past week, we acquired 76,881 ETH. We are maintaining a
During the week of June 5-12, Ethereum continued to attract somewhat elevated pace of buying as we believe this pullback in ETH
institutional capital, with U.S. spot Ethereum ETFs recording more prices does not reflect the strengthening of Ethereum fundamentals.
than $100 million in net inflows in early June and BlackRock's ETHA This is not surprising given we believe we are in the early stages of
leading flows on June 8. BitMine Immersion Technologies Inc. also crypto spring.”

announced that they acquired 76,881 ETH over the past week,
highlighting continued corporate accumulation of the asset.
Concurrently, Mastercard expanded its global settlement
infrastructure to support regulated stablecoins across multiple
blockchain networks, including Ethereum, extending institutional
payment and settlement capabilities onto the network and
reinforcing Ethereum's role in the emerging on-chain financial stack.

Thomas “Tom” Lee, Chairman of BitMine, EQS-News, June 15, 2026

This commentary is for informational purposes only and does not constitute investment advice.
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[ABOUT]

About HYPE - What Is HYPE?

Valour Hyperliquid (HYPE) is an exchange-traded product that tracks the price of HYPE, the native token of the Hyperliquid network. Hyperliquid is a
decentralised perpetuals exchange and high-performance Layer-1 blockchain, desighed to combine the speed and user experience of centralised platforms with
the transparency of on-chain trading. The network features a fully on-chain order book, near-instant transaction finality, and supports spot, margin, and perpetual
futures trading. Powered by its custom HyperBFT consensus mechanism, Hyperliquid offers high throughput and low latency, while the HYPE token is used for
governance, staking, gas fees, and ecosystem incentives.

2,24%  11,41%  9,00%
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In the News for the Week:

Hyperliquid Hits Record 8.3% Share Of Global Perp Open Interest
Hyperliquid has reached a record 8.3% share of aggregate perpetual futures open interest versus centralized exchanges, marking another step in the shift of derivatives

liquidity toward onchain order books.

HyperEVM Powers Record $4.4B USDC Transfer to Coinbase
Circle’s record $4.4 billion USDC transfer to Coinbase via HyperEVM marks one of the largest single-day stablecoin settlement movements in recent crypto market

history.

[VALOUR COMMENTARY] [HYPE COMMENTARY]

"Circle just moved $4 billion to Coinbase on HyperEVM.
Hyperliquid continued to strengthen its position in on-chain Largest USDC transaction ever."

derivatives, reportedly reaching a record 8.3% share of global
perpetual futures open interest, reflecting the growing adoption of
decentralized trading infrastructure. HyperEVM also drew
institutional attention after Circle transferred approximately $4.4
billion USDC to Coinbase through the network — a transaction
identified by Arkham as the largest USDC transfer on record. The
transfer highlighted HyperEVM's growing role in large-scale
stablecoin operations and demonstrated its ability to support
institutional-grade liquidity movements.

Arkham, X, June 12, 2026

This commentary is for informational purposes only and does not constitute investment advice.
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DVIO INDEX - QNT IN FOCUS
IF-2026.06.12

JUNE 12, 2026

[ABOUT]

About QNT - What Is QNT?

Valour Quant (QNT) SEK is an exchange-traded product that tracks QONT, the native token of the Quant network. Quant is a blockchain interoperability platform
that links different blockchains and legacy systems via its Overledger technology, enabling seamless cross-chain communication and asset transfers. It helps
businesses, banks, and institutions build blockchain solutions while ensuring compliance, security, and scalability. The QNT token is used to access the network,
pay for licenses, and secure transactions within the ecosystem.

1,16% 14,22% 11,63%
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In the News for the Week:

Quant's Fusion Rollup Goes Live, Unifying 74 Blockchains for Institutions
Quant Network’s Fusion Rollup is now live on the mainnet, launching with connections to 74 blockchain networks inside a single environment built for banks and large

Institutions.
[VALOUR COMMENTARY] [QNT COMMENTARY]
. . _ “For years, institutions have had to bet on a single chain or wire
Following its June 2 mainnet launch, Quant Network's Fusion Rollup together a patchwork of insecure bridges to work across many.
connected 74 blockchain networks within a unified interoperability Fusion ends that. For the first time, they can operate across every
environment designed for institutional participants. The architecture network that matters from one environment with the security,
is intended to reduce the fragmentation of assets and liquidity governance, and accountability the regulated world requires.”

across chains by enabling unified multi-ledger asset representations
and cross-network settlement without relying on traditional bridge
infrastructure. A potential adoption driver is the Great British
Tokenised Deposit (GBTD) project, led by UK Finance and supported
by HSBC, Barclays, Lloyds, NatWest, Nationwide, and Santander, for
which Quant provides interoperability infrastructure through its
Overledger platform.

Gilbert Verdian, Founder and CEO of Quant, Quant, June 2, 2026

This commentary is for informational purposes only and does not constitute investment advice.
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DVIO INDEX - CRV IN FOCUS
IF-2026.06.12

JUNE 12, 2026

[ABOUT]

About CRV - What Is CRV?

Valour Curve DAO (CRV) SEK is an exchange-traded product (ETP) tracking CRV, the native token of Curve DAO. Curve is a decentralized exchange (DEX) optimized
for stablecoin trading, offering deep liquidity and low slippage through its automated market maker (AMM) model. Supporting multiple blockchains, it enables
efficient, low-cost swaps while maximizing yield for liquidity providers. The CRV token powers governance, staking, and incentives, allowing holders to shape the
protocol’s future. By prioritizing capital efficiency and decentralization, Curve DAO provides seamless and cost-effective trading solutions in the DeFi ecosystem.

5,72% 36,70%  0,55%
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Spotlight

[NEWS]

In the News for the Week:

Curve Launches LlamalLend v2 on Optimism
Curve Finance has deployed the second version of its lending platform, LlamalLend, on the L2 network Optimism. The initiative aims to scale infrastructure ahead of its
launch on the Ethereum mainnet.

[VALOUR COMMENTARY] [CRV COMMENTARY]

"We tried to make the protocol more user-friendly. Users no longer
Curve Finance expanded its lending infrastructure with the need a PhD to use Llamalend.”

deployment of Llamalend v2 on Optimism. The upgrade broadens
supported collateral types by introducing LP-token collateral and a
wider range of lending markets, while incorporating LlamaRisk's
market-review framework for risk assessment. Supported by a
250,000 OP grant, the deployment represents a significant step in
Curve's strategy to extend its lending ecosystem across Layer 2
networks and expand the reach of the Llamalend protocol.

Mikhail Egorov, Founder of Curve, Forklog, June 10, 2026

This commentary is for informational purposes only and does not constitute investment advice.
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DVIO INDEX - RUNE IN FOCUS
IF-2026.06.12

JUNE 12, 2026

[ABOUT]

About RUNE - What Is RUNE?

Valour THORChain (RUNE) SEK is an exchange-traded product (ETP) tracking RUNE, the native token of the THORChain protocol. THORChain is a decentralized
liquidity network that enables cross-chain swaps, allowing users to trade assets directly between blockchains without the need for centralized exchanges. The
RUNE token powers the network by securing liquidity pools, enabling swaps, and participating in governance. RUNE holders can stake tokens to earn rewards and
influence protocol decisions. By simplifying asset swaps and maintaining decentralized liquidity, THORChain enhances flexibility and accessibility across the
decentralized finance (DeFi) ecosystem.

21,42% 21,04% -0,31%
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Spotlight

[NEWS]

In the News for the Week:

THORChain Advances Post-Exploit Recovery With v3.19.0 Security Upgrade
THORChain is entering a critical phase of its recovery process following the May security incident, with validators now reviewing and preparing to approve the protocol’s
v3.19.0 upgrade aimed at restoring normal network operations.

[VALOUR COMMENTARY] [RUNE COMMENTARY]

“"The next major step in the recovery process is now underway.
THORChain's v3.19.0 upgrade marked an important step in the Validators are being asked to review, approve, and prepare for the
protocol's recovery process, introducing TSS security patches while v3.19.0 upgrade, which contains the TSS security patches and
advancing an 11-step network restart plan. The recovery framework ADR028 implementation designed to address the economic impact
established under ADR-028 directs protocol-controlled liquidity of the hack.
toward loss absorption, aiming to stabilize the network while
reducing reliance on additional token issuance. As services resume, One of the key additions in this release is a new mechanism that
Monero has been designated as the first asset in the post-restart allows the network to quarantine compromised vaults. This ensures
DEX queue, reintroducing native cross-chain privacy-asset affected vaults can no longer participate in transaction processing
functionality that remains uncommon among major decentralized while the network maintains full visibility over their activity."
trading protocols.

THORChain, X, June 8, 2026

This commentary is for informational purposes only and does not constitute investment advice.
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